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MINUTES OF A SPECIAL MEETING OF
THE COMMITTEE OF THE TRUSTEES OF YENCHING
UNIVERSITY FOR YENCHING COLLEGE FOR
WOMEN
September 6, 1928 - Boston

The Yenching College Committee met at the merican Board Rooms, 14
Beacon Street, Boston, Mass., September 6, 1928. Mrs. J. M. Avann
presided.

Present: Mrs. Avann Professor Kendrick
Mrs. Boyd Mrs. Lee
Mrs. Finley Mrs, Lyman
Mr. Garside President Pendleton
Miss Gouldy Mrs. Roys
Miss Kendall Mrs. Williamson

Guest: Mrs. Frame
Mr. Garside led in prayer.

Excuses were presented from Mrs. Clark and Miss Clark, Mr, Bowman,
Dr. North, Dr. Schell and Mr. Warner.

The minutes were approved as corrected by correspondence.

Mrs. Frame brought greetings from the staff in Peking and expressed
their appreciation of the loyal support of the Yenching College Com=-
‘mittee.

The Chairman made a statement as to the purpose of the meeting say-
ing that it had been called to consider only one gquestion, namely,
changes that had been proposed in the relation of the College for
Women to Yenching University as a whole. She presented a suggested
docket for the discussion of the question under five sub-headlings as
follows:-

1. Cen Yenching make its best contribution to the women of
Chine by maintaining the separate entity of the Woman's College?

2, Can the entity of the Women's College be preserved if the
treasuries and administration are united?

%, Can the Yenching College Committee finance the Women's College?

4, Should the Woman's College Committee employ a financial
secretary?

5. Should the Woman's College share in the income from undesig-
nated endowment funds?
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MINUTES OF THE MEETING
OF THE COMMITTEE OF THE TRUSTEES OF
YENCHING UNIVERSITY FOR YENCHING
COLLEGE FOR WOMEN
November 16, 1928 - New York
The Yenching College committee met at 150 Fifth Avenue, New York
Ccity, November 16, 1928. Mrs., J. M. Avann presided.
Present: Mrs. Avann Miss Gouldy Mrs., Williamson
Mr. Bowman Mrs. Lee
Miss Clark Mrs., Lyman

Mrs. Finley Mrs. Parlin
Mr. Garside Mr. Warner

Guests: Mrs. Frame Dr. North

Mrs. Frame led in prayer.
The Treasurer presented his report.

Y - Action 375 - VOTED: That the Treasurer's report be accepted and
that a summary of it be appended to these
minutes.

The minutes of the September 6th meeting were read and approved.

As Dr. North was obliged to leave sooq, he was asked to speak on the
proposed changes in the relation of the Woman's College to the rest
of the University. He felt that further study should be given to
the administrative processes and to the functions of the Committee
for Yenching College for Womell. The present statement is "The Com-
mittee shall be charged with the administration of Yenching College
for Women." If the proposed changes are effected, the Woman's Col-
lege Committee in certain respects becomes & guardian rather than an
sdministrator.. We ought to have in mind that if the changes are
carried through, they do change Sections 2 and 5 of the By-laws of
the Committee for the Woman's College.

Dr. North withdrew.

The minutes of the Joint meetings of September 28 and October 16 with
appeanded stutements were recd and the minutes were approved.

General discussion of the question of reorganization followed. The
question was raised whether a merging of administration would mean
failure on the part of the Committee to keep faith with the friends
who had through the years given considerable sums of money for the
puilding and maintenance of a distinectly Woman's College. The con=
gensus of opinion was that the question of primary concern to the
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Woman's College faculty and to the Committee and other friends- in
America is not a form of organization but the conservation of the
object for which Yenching College for Women was founded. In the
past this purpose was best served by a loose affiliation, The time
now seems to have come for closer organic cooperation and in act-
ing in accordance with the demands of the present, we are betray-
ing no trust so long as we adequately safeguard the highest in-
terests of the women students.

Y - Action 376 - VOTED: That in the judgment of the Woman's Col-
lege Committee, all women staff members
should be considered as belonging to the
Woman's College group of the faculty and
all women candidates should be passed upon
by the suitable committees of the Woman's
College or Woman's College Committee.

The proposed amendments to the Constitution of Yenching University
and By-laws of the Board of Trustees were read and discussed one

by one.

Y - Action 377 - VOTED: That the second of the two proposed read-
: ings of Article I of the Constitution, de-
fining the term "Yenching University," be

preferred.

After some discussion of the desirability of a proportionate num-
ber of women on the Board of Trustees, the meeting ad journed,

3K 5% 5k 3k ok 3K 3k 3K K Kook 2 K ok 3 K ok K K K Sk Kk Kk

The Committee of Yenching College for Women convened again at
10 A.M. Saturday, November 17, 1928 with the following members
present:

Present: Mrs. Avann Mrs. Lee

Miss Clark Mrs. Lyman

Mrs. Finley Mrs. Parlin

Mr. Garside Mrs. Roys

Miss Gouldy Mrs, Williamson
Guests: Mrs. Frame Mr. Wannameker
Mrs. Avann presided.

Mrs. Roys led in prayer.

The question was raised whether Mrs. D.B., Gamble's gift of $10,000
worth of stock in the Proctor and Gemblie Company should be counted
toward the receipts of the present financial campaign.,
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Y - Action 378 - VOTED: That it be the sense of this meebing that
Mrs. Gamble's gift should be counted as part
of the campaign receipts, but with the re-
quest to the Campaign Committee that its
designation as endowment for the Woman's
College be not changed.

A question was raised as to any further obligation on the part of the
Woman's College toward the installation of the heat, light and water
systems. Mr. Garside stated that the Trustees had agreed that in
appropriating 125,000 for this purpose, the Woman's College had met
its obligation in full.

A letter from Dr. Galt, dated October 20, 1928, regarding the cost
of certain buildings was read. The Committee felt the need of fur-
ther information before giving specific consideration to the ques-
tions raised.

Information was given that the Trustees had approved with amendments
the proposed changes in the Constitution of Yenching University and
the By-laws of the Trustees, subject to approval by the Committee for
Yenching College for Women, and had empowered their Executive Commit-
tee to take final action after receiving the report of the Woman's
College Committee. The various articles embodying these changes

were read and discussed in the light of their bearing upon the Vomean's
College and the functions of the Woman's College Committee.

Y - Action 379 - VOTED: That this Committee feels that the time has
come for somewhat closer cooperation between
Yenching College for Women and the rest of
the University and between the Trustees and
the Committee for Yenching College for Women,
and that to this end the changes in the Con-
stitution and By-laws as submitted by the
Trustees be approved.

Y - Action 380 - VOTED: That the Finance Committee be instructed to
proceed, in cooperation with the Treasurer
of Yenching College Committee, to transfer
funds to the Treasurer of the Trustees, in-
dicating in so doing the purpose for which
each fund is designated.

Y - Action 381 - VOTED: To express to Mr., Bowman the deep apprecia-
tion of the Committee of the devoted and
faithful service he has rendered through a
period of years in caring for the funds of
Yenching College for Women.

A letter from Mrs. Boyd was read relating to the work of the Promo-
tion Committee of the Committee for Yenching College for Women ,
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Mrs. Avann, as Chairmen of the Woman's College Committee, appoint-
ed members to serve on the stunding committees of the Board of
Trustees as follows:

Committee on Finande, Property & Investment

Mrs. Boyd and Mrs. Finley with Mrs. Lyman and Miss Gouldy
as alternates,

Committee on Sudget

Mrs. Williamson with Mrs., Parlin as alternate.

Committee on Instruction

Miss Kendrick; Mrs. Lyman

Executive Committee

Mrs. Lee. The Committee requested lrs. Avann also to serve
as a member of this committee.

Mrs. Lee and Mr. Garside were requested to study any necessary re-
vision of the By-laws of the Woman's College Committee,

The meeting adjourned.

(Mrs, Lucius O. Lee) Eula B, Lee
Secretary




MINUTES OF THE MEETING
OF THE COMMITTEE OF THE TRUSTEES OF
YENCHING UNIVERSITY FOR YENCHING
COLLEGE FOR WOMEN
April 10, 1929 - New York
10.00 A. M.
Repfesenting Trustees
ABCFM Mrs. Baldwin 1930 *Mrs. Avann
*Miss Kendrick 1930 *Mrs., Williamson
*Miss Kendall 1931 *Mrs. Boyd
WFMS *Miss Gouldy 1931 *Mrs. Lee
Pres.Bd. Mrs. Roys 1929 Mrs. Jenkins
*Mrs, Finley 1929 *Mr. Warner
Wellesley *pres. Pendleton Dr. Schell
College *Mr. Garside
Wellesley(Special )*Mrs. Parlin
Alumnae

Coopted Mr. Bowman 1930 *Mrs. Alice Browne Frame =-- De&n
Miss Clark 1930 of the College

The members whose names are starred above were present; also Miss
_ Jane S. Ward by invitation.

The meeting opened with prayer by Mrs. Williamson.

Excuses were presented for Mr. Bowman, Miss Clark, Mrs. Roys and Dr.
Schell.

Y - Action 382 - VOTED: That as the minutes had been circulated, they
be approved without reading.

The Secretary made a brief report,

The Treasurer, Mr. Bowman, reported b% telegram that the Building
5

fund balance in his hands amounts to 8,596.67, and the Current
Expense Funds, exclusive of the Committee Operating Fund and the
Field Reserve Fund, $4773.82, Also that the books are ready for
audit and transfer when so advised.

Y - Action 383 - VOTED: To ask the Chairmen of the Finance Committee
to formulate and send a telegram to Mr., Bow-
man requesting him to transfer immediately
all funds and the Treasurer's books to the
Treasurer in New York.

Miss Kendrick reported for the Committee on candidates that there are
three positions needing to be filled at once; one in the Department
of Music, for which a candidate, Miss Adeline Veghte, is béing .con-
sidered; one for the Sociology Department which should be filled by a
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Chinese woman, and that for this also a good candidate, Miss Chang,
now studying in the University of Michigan is in sight; and a Secre-
tary to the Dean.

Information was given as to Miss Veghte, and it was

Y - Action 384 - VOTED: That she be engaged as a member of the staff
of the Music Department of Yenching College
for Women for a period of three years,

Y - Action 385 - VOTED: To refer the question of the relationship of
I Miss Veghte to the Presbyterian Board to Mrs.
Finley and Mrs. Williamson in consultation
with Miss Kendrick.

Y - Action 386 - VOTED: To authorize the Candidate Committee to seek
and engage a Secretary to the Dean,

Y - Action 387 - VOTED: To authorize the Candidate Committee to seek
someone for the work of Assistant Registrar
and Treasurer.

The question of the need of the Women's College for a doctor was dis-
cussed but no action was taken, »

Mrs. Williamson reported for the Budget Committee that the amount of
the budget as authorized for 1928-1929 was $81,115. Mex., and that
the estimated budget for 1929-1930, as reported from the field, a-
mounts to $102,639. Mex. She further reported recommendations of
the Women's College Budget Committee to the Budget Committee of the
University as foliows:~-

1. That not later than when the budget for the year 1930~
1931 is made out, the item of "Power House"™ should disappear
from the Budget, the cost of the Power House being divided
among the various buildings.

2. That the cost of the general administration of the Uni-
versity included in items 10: 11 - 18 in the 1929-1930 budget
for Yenching Women's College, as also items 20: 22 - 27 under
vperation and Mainteneance and items 30, 40, and 60 be met from
general University income. '

3., That the Yenching College Committee go on record to the
effect that it will endeavor to raise during the coming year
not less than $6,000 gold which can be applied on the 1929~
1930 budget expenses of the University.

4, That a total budget for the Women's College of $91,430.50
Mex. be recommended for the year 1929~1930,

Y - Action 388 - VOTED: To approve the above recommendations of the
Budget Committee including a total Women's
College budget for 1929-1930 of $91,430.50
MeX.
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Y - Action 389 - VOTED: That the accrued interest on invested funds
up to the date of transfer of Women's College
funds to New York now amounting to approximate-
1y $19,000, be set aside as a permanent fund,
the interest of which shall be available from
year to year for meeting the operating expen-
ses of the Committee of Yenching College for
Women .

Y - Action 390 - VOTED: That a budget of operating expenses for the
- committee for 1929-1930 be approved as follows:

Stenographer $ 75,
Postage and incidentals 128,
Printing 50.
Travel 750.

$ 1,000,.g0ld

The minutes of a joint meeting of the Executive Committee of the
Trustees of Yenching University and a special committee of the Com-
mittee of Yenching College for Women were read as follows:

nconsideration was given by the committee to a letter from Mrs.
lee dated March 4th, giving the viewpoint of several members
of the Committee of Yenching College for Women concerning the
Constitution and By-laws of Yenching University, quoting cer-
tain comments made by Miss Stahl; to a letter from Dr. E. M.
North under date of March 16th; to a letter from Mr. Merle-
Smith under date of March 26th; and to a statement made by Mr,
Evans at the meeting of the Committee on Finance, Property and
Investment on March l4th; it was

ES - 2508 VOTED that this committee recommnds to the Board of
Trustees that Section 2 of Article I of the Con-
stitution as adopted on December 3, 1928 be
omitted.

ES - 2509 VOTED to recommend to the Board of Trustees the sub-
stitution of the following paragraphs for Sec-
tion 1 of Article IV of the Comstitution as
adopted on December 3, 1928:

'1, The Board of Trustees shall control and ad-
minister for the purposes of Yenching University
property and funds of the Corporation as pro-
vided by law, and shall be responsible for the
management of the affairs of the Corporation

and for the administration of Yenching University.

Provided, however, that property and funds now
held, or in the future reeeived by the Corpora-
tion for Yenching College for Women shall by the
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ES - 2510 VOTED

ES - 2511 VOTED

Board be held in separate trust for the use and
benefit of the said College. The property so
held in separate trust may be transferred or
used for other purposes upon, but only upon, the
written consent and approval of the Committee of
Yenching College for Women. The funds so held
in separate trust may be invested and reinvested
by the Board, in its diseretion, unrestricted by
laws or regulations limiting investments permit-
ted to Trustees. Unless by the terms of the
gift otherwise provided, the capital funds of the
Yenching College for Women may be expended for the
current uses and benefit of the Women's College
upon, but only upon, the written consent of the
committee of Yenching College for Women.'

that no amendment be made to paragraph 1, Sec-
tion 8, Article III, of the By-laws adopted on
December 3, 1928, it being the opinion of the
cormittee that Miss Stahl's comments relative

to this paragraph were based on a misunderstand-
ing of the fundamental relationship of the Wo-
man's College with the rest of the University.

that the following be recommended to the Board
of Trustees for adoption as a statement of the
rights of the Woman's College as a constituent
part of the University in respect of the financ-

ing of its activities.

The Board of Trustees of the University are re-
sponsible for providing for the maintenance and
administration of the Woman's College in the

seme menner as it must provide for the mainte-
nance and administration of any other part of
department of the University. Such responsibility
of the Board of Trustees is in no way limited by
the ocurrent proceeds of the Woman's College
endowment and donations received for the College.
on these considerations the budget should be de-
termined. Proceeds of funds held by the Board
of Trustees in special trust for the Woman's
College will be applied to its budget. The in-
adequacy of such special funds will not relieve
the University from its normal obligation of pro-
viding adequate funds for the Woman's College in
order to make up & reasonable budget for its pur-
poses. The charging of a proporticn of general
overhead to the Woman's College budget becomes a
matter of administrative detail not affecting the
fundemental responsibility of the Board of Trustees
to provide for a budget reascnable in all the
circumstances. Special funds of the Woman's
College may, if and when available, be properly
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applied against the proportion of the general
overhead reasonably attributable to the Woman's
College.

Clerk of meeting."

Y - Action 391 - VOTED: That action ES-2508 be approved.
Y - Action 392 - VOTED: That action ES-2509 be approved.

Y - Action 9% - VOTED: That this report from the Joint Meeting be
approved as a whole,

Mr. Garside for the Committee on Plans for the Boyd Gymnasium re-
ported progress.

The Secretary spoke of Mrs. Frame's thought that it would be of great
value to the College if Miss Chen, the Director of the Physical Ed-
ucation Department, could have a year of study in America preparatory
to the larger work of the Department when at length the new gymnasium
is completed. she stated that Wellesley College is ready to give
Miss Chen & scholarship covering tuition and board, so that practical-
ly the only additional expense involved would be the cost of travel.

Y - Action 294 - VOTED: That this Committee encourage the Women's
College to consider Miss Chen's coming to
America for a year of study.

The question of furlough and furlough allowance for members of the
faculty not under appolntment of a mission board was raised in con-
nection with a query from Miss Stahl as to what allowance Miss
Wagner would have if she comes to the U.S.A. this summer with the
hope of returning to Yenching after a furlough year, It was

Y - Action 395 = VOTED: That a committee be appointed to study the
whole matter of contracts with those who are
sent out under the Women's College Committee.

Y - Action 396 - VOTED: That the status of Miss Wagner and her future
relationship to Yenching College for Women
be veferred to the Candidate Committee in
conjunction with the above committee.

Y - Action 397 - VOTED: That in the revision of the By-laws of the
Committee of Yenching College for Women,
provision be made for standing committees on

Nominations
Candidates
Promotion
Budget.
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Y - Action 398 - VOTED: That in the revision of the By-laws, pro-
vision be made that the Chairman of the
Committee of Yenching College for Women
and the Chairman of the Nominating Commit-
tee shall appoint the members of the stand-
ing committees other than the chalrmen who
are elected by the Committee of Yenching
College for Women,

Y - Action 399 - VOTED: That in the revision of the By-laws, pro-
vision be made for & representative of the
Wellesley College Alumnae in the membership
of the Committee of Yenching College for
Womell . :

The Chariman named Mrs. Boyd and Mr. Garside as a Committee on Re-
vision of the By-laws of the Committee of Yenching College for Women.

Mrs. Boyd reported for the Nominating Comuittee recommending the re-
election of Mrs. Avann as Chalrman and Mrs. Lee as Secretary of the
Committee; and the election of President Pendleton as Chairman of
the Budget Committee, Miss Kendrick as Chairman of the Candidate
Committee, Mrs. Williamson as Chairman of the Promotion Committee,
and Mrs,., Boyd as Chalrmen of the Nominating Committee.

Y - Action 400 - VOTED: The above officers were elected by acclanm
ation. i

Y - Action 401 - VOTED: That, on the understanding that Mr, Bowmen
wishes to be relieved from membership in
the Committee at the expiration of his term
as Treasurer, the Committee declare a va-
cancy in the coopted membership.

Mrs., Boyd, for the Nominating Committee, nominated Mrs. Robert E.
Speer to fill the unexpired term.

Y - Action 402 - VOTED: Mrs. Speer was unanimously elected to mem-
bership in the class of 193Q.

The Committee further nominated Mrs. Samuel McCrea Cavert as a
coopted member to serve for three years.

Y - Action 403 -~ VOTED: Mrs. Cavert was unanimously elected to mem-
bership in the class of 1932.

Questions relating to an increase in salaries as raised by Miss
Stahl in her letter of January 25, 1929 were presented, and it was

Y - Action 404 - VOTED: To refer the whole matter to the Finance
committee of the Board of Trustees for
study. ;
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The Secretary presented the nomination of the Administrative Com-
mittee of Mrs. Alice Browne Frame as Dean of the Yenching College
for Women for the next two years. :

Y - Action 405 - VOTED: Mrs. Frame was by rising vote unanimously
and gratefully nominated to the Trustees for
election to the position of Dean of the
Women's College for the next two years.

The question of whether or not a Home Economics Practice House was
included in the objectives of the recent Campalgn was discussed.

Y - Action 406 - VOTED: That the Committee state to the Board of
Trustees that it is our understanding that
a Home Economics Practice House was one of
the objectives in the recent Campaign.

Plans for the Formal Opening were discussed. It was

Y - Action 407 - VOTED: To appoint two members of the Women's Col-
lege Committee to cooperate with the
Trustees' committee in arrangements for
the Formal Openinge.

Y - Action 408 - VOTED: That $2,000 Mex. from capital funds be ap=
propriated to cover the cost of painting
any of the buildings which have not been
completed, this being considered a part of
the original cost of the buildings.

It was

Y - Action 409 - VOTED: By rising vote to send a letter of sympathy
to the Gamble family expressing the sorrow
of the Committee of Yenching College for
Women in the death of Mrs. David Gamble,
long a most loyal friend of the Women's
College.

Miss Ward spoke very appreciatively of the cooperation between the
Y.W.C.A. and Yenching College, saying that it is because the Y.W.C.A.
finds that Yenching is better equipped for the training of leaders
for the work of the Association in Chine than is the Association it-
self that the Y.W.C.A. is glad to furnish certain members of the
faculty of Yenching College. )

The meeting adjourned at 4:135.

Bula B. Lee

Secretary




Members of Standing Committees
of Yenching College Committee

for Women

Candidate Nominating

Miss Kendrick (Ch) Mrs. Boyd (Ch)
Mrs. Cavert Mrs. Finley
Mrs. Lee Miss Kendrick

Promotion

Mrs. Williamson (Ch) President Pendleton (Ch)
Miss Clark Mrs. Roys

Mrs. Speer Mrs. Williamson

Miss Gouldy Mrs. Baldwin

Mrs., Parlin Miss Kendall




%
%
)

K/ FIPICTNIRAL
& dds

» HOR

WOMBN { REPORT OF THE TREASURER Appendix C

NETRT———— L

YENCHING COLLEGE FOR WIMEN
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(A1l figures are in U.S.dollars unless otherwise indicated).
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The records and securities of Yenching College for Women were re-
ceived from Mr.L.A.,Bowman on May 9, 1929. ‘During the seven wecks remaining
in the fiscal year the Treasurer and the Assistant Treasurers made a thor-
ough study of these accounts in order to become familiar with Woman's Col-
lege finances, submitted an analyeis to the Finance Committee with a re-
quest for instructions on various points; and on the basis of these inatruc
tions opened up a new set of books paralleling those of Yenching University
However, the two sets of records are kept entirely separate; Woman's College
funds are kept in different banking accounts and different institutions
from those of the general University; and Woman'e Collkge securities are
held in deparate trust.

Herewith are presented the bulance sheets of the Endowment, Prop-
erty, and Current Accounts for the year ending June 30, 1929; also a list
of the securities held by the College for Women on June 30, 1929.

ENDOWMENT SECTION

Endowment and Permanent Funds on June 30 amounted to $32,000.00
as shom by the attached balance sheet. Of this amount $21,516.67 was
contained in Consolidated Endowment Investments as shown in the attached
list of securities, and $483.33 was held in Cash Awaiting Investment. The
remaining $10,000,00 was in ths form of an account rcceivable from the Yon-
ching Board of Trustees. This was the amount received by the Trustees durins
the spring from Mrs.D.L,and Miss Isabol Gillespie for Woman's College endow
ment. It was turned over to the Woman's Collgpgo and invested in endowment
sacurities shortly after the close of the fiscal year.

It will be noted that at the close of the fiscal year about
$12,500,00 of endovment funds were kept on time deposits in a numbor of
Chicago banks., Immediatcly after tho end of the somi-annual interest period
closing June 30 theso dcposits wore withdrawn «nd the funds invested in se-
curitics selected by the Finance Committeec.

PLANT SECTION

As will be noted from the. Balance Sheet, the amount of plant as-
gots and liabilities om June 30, 1929 was $634,924.81. Of this amount ”
$23,569.00 had bocn spent for land and land improvemonts, $41,093 40O had
boon expended for equipment and library books, $125,000.00 had beon appro-
priated as the Woman's $o0llege share in the goneral heat, light, sewage, and
water system of the University cumpus, $384,872.09 had becn used in Woman's
College building operations, and $60,390.32 remained unexpended, Of this
unexpendasd balance $58,050,46 was in building fund investments as shown in
the attached list of securities, wund $2,339.86 was in plant cash, However,
at the close of the yoar there was an account payable due the Yenching Bourd
of Trustess smounting to $17,172,28, covering disbursemonts made from gener-
sl University funds over o period of years for the benefit of Woman's College
building operations. This account was ad justed shortly after the close of
ths year,
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CURRENT SECTION

Surplus on New York books at close of the year. When the bodkts
were closed.on June 30, there was a gurplus on the 1928-29 budget of
$7,084.18. Subsequent read justments in the accounts increased this surplus
to $7,873.18. Moreover, a letter received from the field treasurer of the
Woman's Colkge under date of August 20, 1929, informed us that the field was
sble to close its books for the year 1928-29 in satisfactory condition with-
out using a remittance of $5,000.,00 we forwarded on June g, and that they
were, therefore, applying this remittance on the new year 1929~30. This re-~
edjustment increagses the surplus for 1928-29 to $12,873.18.

Yenching College Committee Expense Account. At the close of the
year, wo carried forward a deficit of $1,646.47 in the Yenching College Com-
mittee Expense Account, due chiefly to the fact that the fund of $19,000.00
for meeting these expenses was not formally set up early enough to provide
gufficient income to meet the necessary Committes expenses, The only items
being charged to "Yenching College Committee Expenses" are travel accounts
of members attending Committec meetings, miscellaneous expenses of the Sec-
retary and sub-committee chairmen, and the like. All gervices rendered by
the New York administrative and promotional offices are charged to the gen-
eral University appropriations for home base administration and promotion.

Surplus on Field Books at close of year. The audited report of the
£ic1d troasuror of the Woman's College for the ycar 1928-29 shows that on
June 30, 1929, the following surplusse exist on the field:-

Surplus June 1, 1928 Mex .$38,3U7.62
Additions through adjustments during year 3,559.92
Surplus, 1928-29 _4,299.82

Mex .$46,207 .36
Surplus in field Gold Account G$221.20 @ 2 to 1 uu2,40
Total Field Surplus June 30, 1929 Mex .$U46,b49.76

Gift of Mrs.D.B.Gamble. Mrs.D.B.Gauble's gift of 38 shares of Proc:
ter and Gamble stock, received in 1928, was held temporarily in the furrent
Sectddn until final figures for 1928-29 would show what part, if any, of the
valuo of this stock would be required to meet the current needs for that fis-
cal year, Shortly after the close of the fiscal year the Finance Committee
instructed that the stock be sold and $10,000.00 of the proceeds be trans-
ferred to the Endowment Section. Inasmuch as the sale of this stock produced
$16,246,90, thers is at prcsent a balance of $6,246,90 available for whatever
use may be decided upon.

Respectfully submitted

E. M. McBRIER, Treasurer
B, A. GARSIDE, Asst.Treasurer
Cs A. EVANS, Asst.Trcasurer




YENCHING CCLLEGE FCR WCMEN

BALANCE SHEET AS OF JUNE 30, 1929

ASSETS LIABILITIES

PERMANENT

Consolidated Endowment Investments 21,516.67 ¥ndowment Funds

Accounts Receivable, Trustees Yenching
University

Cash Awaiting Investment

Land
Land Improvements
Equipment
Deans's Residence
Sage Memorial
Dormitory #1-3
n I

Science
Library Bogks

Building Fund Investments
Building Operations
Sage Memorial
Boyd Gygmasium
Science Building
Practice House
Administration Building
Architectural Fees

291.91
90.35
3,830.65
1,081.62

47,412.96
4,771.04
81,679.97
3,815.74
30,196.99
5,098.35

10,000.00
483.33

22,000.00

Mrs.D.L.Gillespie (General)
Miss Isabel Gillespie "
Insurance Fund

5,000.00
5,000 .00
3,000.00

Yenching Colle ge Committee Promotional Fund19,000.00

PLANT SECTION

15,000.00
8,569.00

5,294 .53
10,798 .87
25,000 .00

5&,050.46

General Funds

Presbyterian Board
Methodist Board
Joint Commit tee
Undesignated

Special Funds

Sage Memorial

Boyd Gymnasium

Science Building

Laura Spelman Rockefeller
Wheeler Memorial Chapel
Residences

Income from Building Fund Investments

12,000.00

31,304.99
L9,862.95

428,093 .58

7,255 oH2

37,000 .00
500,00
10,000 .00
27,284 .94
18,750,00
3,907.00
3,793.65

Heat,Light,Vater & Sewage 125,000.00

Dormitories Nos.l to 3 123,205 .74

Dormitory No.l 38,003.12

Residences 21,408.77
Dean's Residence 29,279.41 509,872.09
Plant Cash 2,559.86
63k, 92U .81

Accoumts Payable -~ Trustees for Yenching
University 17,172.28

634,924 .81
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ASSETS LIABILITIES

CURRENT GENERAL (before closing)

Current Expense 11,789.00 Receipts
Woman's For .Miss.Soc.M.E.Church 2,000.00

Current Fund Investments 10,000.00 Cooperative Committee 2,077.93

Wellesley College Committee 4,500.00

Yenching College Committee Expenses 1,837.71 Mrs .D.B.Gamble 10,000.00

Proceeds on sale Current Fund Investments 2,000.00

Interest on Loans 8L, 73 Special Gifts for Current Budget 2,506.09

Endowment Income Unrestricted 434,00

Current Cash 5,327.71 Interest on Bank Balance 1,965.39

' Woman's Colkge Surplus 7,474 .50

Accounts Receivable, Trustees Yenching Yenching College Committee Promotional Fund 191 .24
University __110.00

29,149.15 29,149.15

CURRENT GENERAL (after closing)

Current Fund Investments 10,000.00 Receipts: Mrs.D.B.Gamble 10,000.00
Yenching College Committee Expense 1,646.47
Current Cash 5,327 o 1
Accounts Receivable, Trustees Yenching
University 110.00 Woman's Collsge Surplus 7,084.,18

17,084.18 17,084.18




YENCHING COLIEGE FOR WOMEN

LIST OF ENDOWMENT AND PLANT SECURITIES AS OF JUNE 30, 1929

Int. Cost
Security Due Rate Price Cost

I. PERMANENT FUNDS
A Investments

Real Estate Mortgage Bonds .
$1,000.00 Conley Apartments lst mtge. 1932 100.00 $1,000,00  $60.00

Municipal Bonds
2,000.00 City of Chieago Judgment Funding 1933 99.25 1,985.00 80.0C
3,000.00 Village of Niles Center,Ill.Imp. 1930 C 100.00 3,000.00 180.00
3,500.00 Village of Mundelein Improvement 1932 . 100.00 3,500.00 210.0C
500.00 City of Marietta, 0.,Water Works 1930 109.98 549,91 30.00

B. Bank Time Deposits

4,205 .46 Chicago Trust Company 4,205.46 123.70
512.05 Corn Exchange Bank of Chicago 512,05 15470
300.63 0l1d Dearborn State Bank 300,63 -
495.82 Chicago First Union Trust & Savings 495 .82 14,90
335,39 Ill.Merchants Trust Company 335439 10.0%

5,632.41 Guardian National Bank Chicago 5,632,401 168.9€

$21,481.76 Average rate of int. $21,516.67 $892.77

II, BUILDING FUNDS

A, Investments

Real Egtate Mortgage Bonds
$1,500.00 Stratford Bldg.& Theatre,Chicago
1st mtge. 100.00 $1,500.00
Industrial Bonds :
3,000.00 Municipal Securities Corp.of Chi-
cago Collateral Trust G 101.16
3,00C .00 Ditto 100.00
2,000.00 L 100.00

Municipal Bonds
3,000.00 Southwest Chicago Drainage
Dist "1927" 100.00 3,000.00 180.00

3,000.00 Ditto 100.00  3,000.00 180.00
1,000.00 " 6 114,43 1,144,28 60 .00
5,000.00 City of Clovis,N.M.,Paving 100.00 45,000.00 300.00
3,000.00 Town of Bemington,Ill,,Road 100.00 3,000.00 150,00
2,000.00 Ditto , 103.85 2,077.08 100.00

B. Bank Time Depositg

20,513.62 Illinois State Bank 3 20,513.62  615.39

10,780.65 Central Cak Park State Bank 3 10,780.65  323.40

2 Y Average rate of int.4.30 $58,050.46 2,486.29
$79,276.03 Combined Totals, Permanent and Plant Se-

curities 4,25 $79,567.13 3,378.66

Note: Inasmuch as most of the Woman's Coll:ge investments are not actively traded
on the market, it is not practicable to quote exact market prices as of June 30,192C.




MINUTES OF THE MEETING
OF THE COMMITTEE OF THE TRUSTEES OF
YENCHING UNIVERSITY
FOR
YENCHING COLLEGE FOR WOMEN
November 5, 1929 - New York
10.00 A.M.

*\rs. Avann *Miss Kendall

Mrs. Baldwin :Professor Kendrick
irs. Boyd Mrs. Lee

:Mrs. Cavert *Dr. North

Miss Clark Mrs., Parlin

Mrs. Finley President Pendleto

*Dean Franklin *Mrs. Roys :

*Mr.. Garside - *Mrs. Speer

Miss Gouldy Mr. Warner

Mrs. Jenkins *Mrs., Williamson

The members whose names are starred above were present; also Miss
Augusta Wagner of the Yenching faculty, Mr. C. A. Evans, and Mr.
Wannamaker.

The meeting opened with prayer by Lr. North.

Excuses were presented from Mrs. Baldwin, President Pendleton, Mrs.
Finley, who is abroad, and Mr. Warner, who is i China,

Y - Action 410 - VOTED: That as the minutes had been circulated, they
be approved without reading.

The Secretary reported that the books and funds of the Voman's Col-
lege had since the April meeting of the Committee been transferred to
the New York office of tne Trustees; that two correspondence votes
have been circulated, one suthorizing the immediate payment of the
Woman's College indebtedness on building account, the other in Tefieins
ence to faculty appointments mede without waiting for approval of the
Committee because of immediate needs on the field; that the Presby-
terian Board had accepted Miss Veghte's support and assigned it to
the Pasadena church of which Miss Veghte is a nember; that liss Wagner
had come on furlough and was studying in New Yorkj;and that copies of
the proposed amendments to the By-lews had been circuleted among the
members of the Committece preparatory to action upon them at this
meeting. She also spoke of lLliss Stahl's fine work as Acting Dean,
of lirs. Frame's return and of the recent dedicatlon CETremnoNnies.

Y - Action 411 - VOTED: That the correspondence vote of June 15, 1929,
authorizing immediate payment of the sum of
$19,007.28 to the Trustees of Yenching Uni-
versity in settlement of the present indebt-
edness of Yenching College for Women on

account of construction, Dbe confirmed.




Y - November 5, 1929

“

Mr. Garside presented the statement in regard to the finances of
the Woman's College which had been previously sent to all members
of the Committee. After brief discussion it was

Y - Action 412 - VOTED: That the deficit of $1,646.47 on the ex-
pense account of the Yenching College Com-
mittee be charged against the surplus of
the 1928-1929 budget as shown on the llew
York books.

Y - Action 413 That the balance of the proceeds from the
Mrs. D. B, Gamble gift of 38 shares of
Proctor and Gemble stock, amounting to
$6,246.90, be added to the endowment fund.

Y - Action 414 f That the Committee authorize the placing of
Sras0eN o e R RUID LUSSton 1928-1929 as shown
by the Treasurer's books in New York in a
savings bank contingent account.

Mrs. Williamson for the Promotion Committee reported the revision
of the Yenching College mailing list, plans under way for enlist-
ing friends as <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>